SPECIAL INVESTMENT COMMITTEE MEETING
MINUTES
December 12, 2024

Members in attendance: Susan Jacobs, Matthew Giglietti Lor Ferrante Fernandes, Jeffrey Kennedy,
Steve Munno
Staff in attendance: Anthony Genovese, Administrative Officer/Director of Finance

Gaye Mastrianna, Payroll and Benefits Admin.

Susan Jacobs called the meeting to order at 4:00 pm

Investment Review
Andrew Salak, from Fiducient Advisors, reviewed, with the committee, the investment performance

report through 9-30-2024. Andres continued with discussion on market trends and performance of the
Global Fixed Income Markets, Equity Markets and Alternatives. He reported a Year to date ending
balance at 9-30-24, of 7,619,275.09.

Tony Genovese gave an overview of the OPEB, Other Post Employee Benefits. This fund was set up to
fund retirees medical, into the future. The goal would be for the retiree healthcare costs to be fully

funded by the OPEB.
Susan Jacobs requested a motion to be made to approve the moving of 48,000 to the OPEB Trust

account as presented on the Trade Recommendation worksheet.
Mation by Jeff Kennedy and second by Lor Ferrante Fernandes to move 48,000 to OPEB.
Voted all in favor: Jacobs, Giglietti, Ferrante Fernandes, Kennedy, Munno

Lor Ferante Fernandes motioned to approve the minutes of the 3/21/24 meeting as presented.
Second by Steve Munno and Voted all in favor: Jacobs, Giglietti, Ferrante Fernandes, Kennedy, Munno
Susan Jacobs motioned to adjourn the meeting, second by Lor Ferrante Fernandes Voted all in Favor:
Jacobs, Giglietti, Ferrante Fernandes, Kennedy, Munno

Meeting adjourned at 4:45 pm.

Respectfully submitted,

Gaye Mastrianna
Gaye Mastrianna
Clerk Investment Committee
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